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Redmond Property ValuesRedmond Property Values
Real Market Value (RMV)

2007 RMV = $3.5 Billion

One year increase of 39% or $982 Million
2/3 of Redmond’s RMV has been added in the last 5 years

Assessed Value (AV)
In 2007 AV = 44% of RMV

AV = $1.54 Billion
One year increase of 11.8% or $163 Million



City of Redmond
Property Values 
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City of Redmond: RMV/AV Ratio
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Real Market vs. Assessed ValueReal Market vs. Assessed Value
Measure 50 limits AV growth to 3% a year

RMV has typically grown much faster than 3%



Tax Rate ChangesTax Rate Changes



 One Year Five Year
Difference +(-) Difference +(-)
06/07 to 07/08 02/03 to 07/08

Government
City of Redmond $6.16 $6.06 $6.06 $6.06 $6.06 $6.16 $0.10 $0.00
Redmond Downtown Urban Renewal 0.58 0.65 0.47 0.47 0.32 0.17 ($0.15) ($0.41)
Redmond South Airport Urban Renewal 0.25 0.28 0.00 0.00 0.00 0.00 $0.00 ($0.25)
Deschutes County 1.28 1.28 1.28 1.28 1.28 1.28 0.00 $0.00
Sheriff (Local Option) 0.78 0.78 0.82 0.82 0.82 0.00 (0.82) ($0.78)
Deschutes Public Library System 0.55 0.55 0.55 0.55 0.55 0.55 0.00 $0.00
911 0.16 0.16 0.16 0.16 0.16 0.16 0.00 $0.00
911 (Local Option) 0.00 0.09 0.09 0.09 0.09 0.00 (0.09) $0.00
County Extension 4-H 0.02 0.02 0.02 0.02 0.02 0.02 0.00 $0.00
Central Oregon Park & Recreation District 0.37 0.37 0.37 0.37 0.37 0.37 0.00 $0.00
Countywide Law Enforcement 0.00 0.00 0.00 0.00 0.00 0.95 0.95 $0.95

Total Government $10.16 $10.25 $9.83 $9.83 9.68 9.67 ($0.01) ($0.49)

Education
Central Oregon Community College 0.62 0.62 0.62 0.62 0.62 0.62 0.00 $0.00
High Desert Education Service District 0.10 0.10 0.10 0.10 0.10 0.10 0.00 $0.00
Redmond School District 2-J 5.03 5.03 5.03 5.03 5.03 5.03 0.00 $0.00

Total Education $5.74 $5.74 $5.74 $5.74 5.74 5.74 $0.00 $0.00

Bonded Debt Approved by Voters
Deschutes County Jail 0.19 0.18 0.17 0.16 0.14 0.14 (0.00) ($0.05)
Deschutes County Fairgrounds 0.18 0.17 0.16 0.16 0.14 0.13 (0.01) ($0.06)
Redmond Library (1997 Bldg Remodel) 0.09 0.09 0.08 0.07 0.06 0.06 (0.00) ($0.04)
Central Oregon Community College 0.12 0.11 0.11 0.10 0.10 0.09 (0.01) ($0.03)
City of Redmond (1998 Police Bldg) 0.82 0.18 0.14 0.12 0.09 0.08 (0.01) ($0.75)
Redmond School District 2-J (92&93) 1.55 1.62 1.37 1.28 1.06 0.83 (0.23) ($0.72)
Redmond School District 2-J (2004) 0.00 0.00 0.35 0.37 0.31 0.27 (0.04) $0.27

Total Bonded Debt $2.96 $2.35 $2.38 $2.27 1.90 1.59 ($0.31) ($1.37)

Total Tax Rate $18.86 $18.35 $17.95 $17.84 $17.32 $17.00 ($0.32) ($1.86)

City of Redmond Property Taxes (02/03 - 07/08)

07/08Taxing Entity 02/03 03/04 04/05 05/06 06/07

Tax Rate ChangesTax Rate Changes



Tax Rate ChangesTax Rate Changes
City of Redmond Tax Total Tax Rates:

2002 - 2007
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2003 2004 2005 2006 2007

Tax Savings/Yr. (Median Home Value) $56 $45 $14 $74 $36

Cumulative Tax Savings $56 $101 $115 $190 $226
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City of Redmond: 
Allocation of All Taxes ($17.00/k)
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Taxing Entities' Share of Total Tax Rates:
2002 - 2007
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City of Redmond: 
Allocation of City Tax ($6.16/k)
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Question & Answer



Sample Property Tax StatementSample Property Tax Statement



City of Redmond
FY 2007‐08 AV Increase: 11.8%

Base Value 
Increase, 

3.0%
New 

Construction 
Value 

Increase, 
8.8%

Redmond Property Values Cont.Redmond Property Values Cont.

AV Increase ($ in Millions)
Base Value Increase 41$                
New Construction Value 122$              

Total 163$              



FY 2007/08 Taxes Collected by Property Type

Personal 
Property, 4%

Residential, 
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Commercial, 
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Manufact'd 
Structures, 1%

Redmond Taxes by Property TypeRedmond Taxes by Property Type

No Significant Percentage Changes from 2006/07
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City of Redmond: Urban Renewal Value
 as a % of Total AV

Urban RenewalUrban Renewal
Downtown and South Airport

Incremental Assessed Value $166 Million, a 16% 
increase



Urban Renewal Cont.Urban Renewal Cont.
Downtown

Total Revenue = $2,114,823
City Portion = $688,190

South Airport
Total Revenue = $892,344
City Portion = $331,979
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